FINANCIAL RESULT ANNOUNCEMENT

CONSOLIDATED INCOME STATEMENT

	
	
	INDIVIDUAL PERIOD
	CUMULATIVE PERIOD

	
	
	   CURRENT

YEAR

QUARTER

30/09/01

RM'000
	PRECEDING 

YEAR CORRE-

SPONDING

QUARTER

30/09/00

RM'000
	CURRENT 

YEAR TO

DATE

30/09/01

RM'000
	PRECEDING

YEAR CORRE-

SPONDING

PERIOD

30/09/00

RM'000

	
	
	
	
	
	

	1(a)
	Revenue
	16,147
	17,459
	47,505
	50,335

	
	
	
	
	
	

	1(b)
	Investment Income
	-
	-
	-
	-

	
	
	
	
	
	

	1(c)
	Other income 
	-
	-
	-
	-

	
	
	
	
	
	

	2(a)
	Profit/(loss) before finance cost, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items
	949
	785
	1,916
	1,699

	
	
	
	
	
	

	2(b)
	Finance Cost
	(719)
	(585)
	(1,956)
	(1,162)

	
	
	
	
	
	

	2(c)
	Depreciation and amortisation
	(183)
	(125)
	(606)
	(412)

	
	
	
	
	
	

	2(d)
	Exceptional items
	-
	-
	-
	-

	
	
	
	
	
	

	2(e)
	Profit/(loss) before income tax, minority interests and extraordinary items.
	47
	75
	(646)


	125

	
	
	
	
	
	

	2(f)
	Share of profit and loss of associated companies
	9
	33
	(49)
	160

	
	
	
	
	
	

	2(g)
	Profit/(loss) before income tax, minority interests and extraordinary items after share of profit and losses of associated companies
	56
	108
	(695)
	285

	
	
	
	
	
	

	2(h)
	Income tax
	(216) 
	(202)
	(462)
	(573)

	
	
	
	
	
	

	2(i)(i)
	Profit/(loss) after income tax before deducting minority interests
	(160)
	(94)
	(1,157)
	(288)

	
	
	
	
	
	

	2(i)(ii)
	Minority interests
	(73)
	(37)
	(163)
	(206)

	
	
	
	
	
	

	2(j)
	Pre-acquisition profit/(loss), if applicable
	
	
	
	

	
	
	
	
	
	

	2(k)
	Net Profit/(loss) from ordinary activities attributable to members of the company
	(233)
	(131)
	(1,320)
	(494)

	
	
	
	
	
	

	2(l)(i)

2(l)(ii)

2(l)(iii)
	Extraordinary items

Minority interests

Extraordinary items attributable to members of the company
	-

-

-
	-

-

-
	-

-

-
	-

-

-

	
	
	
	
	
	

	2(m)
	Net profit/(loss) attributable to members of the company
	(233)
	(131)
	(1,320)
	(494)

	
	
	
	
	
	

	3

(a)

(b)
	Earnings per share based on 2(m) above after deducting any provision for preference dividends, if any:-

Basic (based on 23,616,000 ordinary shares) (sens)

Fully diluted 


	(0.98)
	(0.55)
	(5.59)
	(2.09)


CONSOLIDATED BALANCE SHEET

	
	
	AS AT END OF

CURRENT QUARTER

30/09/01

RM'000
	AS AT END OF

PRECEDING

FINANCIAL YEAR END

31/12/00

RM'000

	1.
	Fixed Assets
	10,578
	12,729

	2.
	Investment in Associated Companies
	508
	557

	3.
	Long Term Investments
	31,017
	30,988

	4.
	Intangible Assets
	-
	-

	5.
	Current Assets

   Stocks

   Trade Debtors

   Short Term Investments

   Cash

   Others
	16,178

12,633

-

1,356

529

------------

30,696
	15,457

12,588

21

139

910

-----------

29,115

	6.
	Current Liabilities

   Short Term Borrowings

   Trade Creditors

   Other Creditors

   Provision for Taxation

   Amount Due to Director
	35,111

8,768

4,982

192

-

------------

49,053
	31,639

9,221

7,454

111

-

----------

48,425

	7.
	Net Current Liabilities
	(18,357)
	(19,310)

	
	
	--------------

23,746

--------------
	--------------

24,964

--------------

	8.
	Shareholders' Funds

Share Capital

Reserves

      Revaluation Reserve

      Capital Reserve

      Retained Profit
	23,616

1,209

16,933

(22,039)

-------------

19,719
	23,616

1,209

16,933

(20,719)

-------------

21,039

	
	
	
	

	9.
	Minority Interests
	3,535
	3,362

	
	
	
	

	10.

11.
	Other Long Term Borrowings

Other Long Term Liabilities
	-

492

--------------

23,746

--------------
	-

563

--------------

24,964

--------------

	
	
	
	

	12.
	Net tangible assets per share (RM)
	0.84
	0.89


1.
ACCOUNTING POLICIES

The same accounting policies and method of computation used in the preparation of the Group's Annual Report for the financial period ended 31 December 2000 have been applied in the preparation of the quarterly financial statements and is in compliance with the applicable accounting standards issued by the MASB.

2.
EXCEPTIONAL ITEM

There were no exceptional items during the period under review.

3.
EXTRAORDINARY ITEM

There were no extraordinary items during the period under review.

4.
TAXATION

	
	3rd Qtr
	2nd Qtr
	Year End Cumulative

	
	2001
	2001
	2001
	2000

	
	RM'000
	RM'000
	RM'000
	RM'000

	
	
	
	
	

	Current Taxation
	(216)
	(127)
	(462)
	(443)

	Deferred Taxation
	-
	-
	-
	75

	Overprovision in prior year
	-
	-
	-
	(147)

	
	
	
	
	

	TOTAL
	(216)
	(127)
	(462)
	(515)


5.
PROFIT/ LOSS ON SALE OF UNQUOTED INVESTMENTS AND PROPERTIES

The Group did not dispose any unquoted investments in the financial year to date. The Group did not dispose property in the current financial quarter, however, one apartment was disposed in the 1st financial quarter which incurred a loss on disposal of RM500.

6.
PURCHASE AND SALE OF QUOTED SECURITIES

There were no purchase or sale of quoted securities in the current financial year to date.

7.
CHANGES IN COMPOSITION OF THE GROUP

There were no changes in the composition of the Group in the current financial year to date.

8.
STATUS OF THE CORPORATE PROPOSAL

The Company’s corporate proposal was approved by the Securities Commission on 23 January 2001. The corporate proposal consists of the proposed acquisition of Marco Corporation (M) Sdn Bhd (“Marco”) and the disposal of three subsidiaries, namely Khian Guan Biscuit Manufacturing Company Sdn Bhd, Tong Guan Food Products Sdn Bhd and Khong Guan Biscuit Factory (Borneo) Sdn Bhd.  

On 25 September 2001 the shareholders of the Company approved the abovementioned corporate proposal.

On 28 September 2001 the Company entered into the Fourth Supplemental Agreement with the vendors of Marco to extend the condition fulfillment date for the Company’s proposed acquisition of Marco to 30 September 2002 from 30 September 2001.

On 2 October 2001, the Company completed the disposal of the abovementioned three subsidiaries.

On 11 October 2001, the name of the Company was changed to Marco Holdings Berhad.

9.
ISSUANCE OR REPAYMENT OF DEBT AND EQUITY SECURITIES

During the financial year to date the company did not issue or repay debt and equity securities. The company did not undertake any share buy-back and no shares were cancelled.

10.
GROUP BORROWINGS

The tenure of the Group borrowings classified as short and long term categories as at the end of the reporting period are as follows:








      RM'000

Short term - secured




       35,111

Short term - unsecured




            -

Long term - secured




            -

Long term - unsecured




            -








      -----------








       35,111








      -----------

11.
CONTINGENT LIABILITIES

There were no changes in contingent liabilities since the last annual balance sheet date up to the date of issue of this quarterly report (29 November 2001).

12.
OFF BALANCE SHEET FINANCIAL INSTRUMENTS

There were no off balance sheet financial instruments as at the date of issue of this quarterly report (29 November 2001).

13.
MATERIAL LITIGATIONS

There were no pending material litigations since the last annual balance sheet date up to the date of issue of this quarterly report (29 November 2001).

14.
SEGMENTAL REPORTING

	
	Turnover

RM'000
	Profit/(loss)

from Ops before tax, MI and EI

RM'000
	Assets

Employed

RM'000

	
	
	
	

	Biscuit manufacturing
	9,313
	844
	17,534

	General merchants
	37,932
	698
	21,319

	Investment
	-
	(2,193)
	89

	Property Investment
	260
	(44)
	33,857

	TOTAL
	47,505                 
	(695)        
	               72,799


15.
COMPARISON WITH THE PRECEDING QUARTER'S RESULT

The Group reported a pre-tax profit of RM56,000 on turnover of RM16.1 million for the 3rd quarter to 30th September 2001 as compared to a pre-tax loss of RM493,000 on turnover of RM15.5 million the previous financial quarter. The profit reported in the current quarter under review was the result of better profits reported by the general merchant and biscuit manufacturing subsidiaries.

16.
REVIEW OF PERFORMANCE

The Group reported a pre-tax loss of RM695,000 for the 9 months ended 30th September2001 as compared to a pre-tax profit of RM285,000 the corresponding 9 months of the preceding financial year. The loss in the current financial year was primarily due to higher finance costs at Holding Company level. 

17.
MATERIAL EVENTS

On 2 October 2001, the Company completed the disposal of three subsidiaries, namely Khian Guan Biscuit Manufacturing Company Sdn Bhd, Tong Guan Food Products Sdn Bhd and Khong Guan Biscuit Factory (Borneo) Sdn Bhd.  

18.
SEASONALITY OR CYCLICALITY OF OPERATIONS

The operations of the Group are not subject to significant seasonal or cyclical fluctuations.

19.
CURRENT YEAR PROSPECTS

The Management expects the operating results of the current financial year to improve on completion of the Company's corporate exercise.

20.
VARIANCE ON FORECAST PROFIT/PROFIT GUARANTEE

N/A

21.
DIVIDENDS

No interim dividend has been recommended.

